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ADNAN HUSHMAT, PhD  

 

Career Objective     

 To outshine in teaching field by utilizing my technical and analytical potential in a highly reputed and 

competitive environment.   

Education    
 PhD in Business Administration (Specialization in Finance)     (2016)            

Akdeniz University, Antalya, Turkey  

Viadrina University, Frankfurt, Germany (One Semester, 2013)    

        

 Master of Business Administration (Finance major) (with distinction)   (2007)  
University of the Punjab, Gujranwala, Pakistan  

        

Bachelor of Commerce (B. Com.)                                   (2005) Hailey 

College of Commerce, Punjab University Lahore, Pakistan.  

  

Intermediate (with distinction)                                     (2003) Govt. 

College, Qila Didar Singh, Gujranwala, Pakistan  

  

High School (with distinction)                                         (2001) Azam 

Public School, Qila Didar Singh, Gujranwala, Pakistan  

Languages     
 English    Fluent   

 Turkish    Fluent (Tömer, 2010)  

 German    Basic-A1 (German Language Intensive Course, Viadrina University, Germany, 2013)    

 Urdu/Indian/Punjabi  Native Languages  

Interest Areas   

  Financial & Commodity Markets, Derivatives, Investments, Econometrics  

Work Experience  

 Assistant Professor (February, 2017 – Present)  

College of Business, Antalya International University, Antalya, Turkey  

 Lecturer (Oct. 2016 – February, 2017)  

    College of Business, Antalya International University, Antalya, Turkey  

 Research Assistant (Oct. 2014 – Sept. 2016)  

    College of Business, Antalya International University, Antalya, Turkey   

    Job Description:  

 Assisting in Business Research Methods course.   



 Exam planning and evaluation for various business courses.   

 Student counselling and course planning.  

  

 Lecturer (Jan., 2005 – July, 2008)  

      Risers College of Commerce, Gujranwala, Pakistan   

  

Courses Taught   

  Graduate Level Courses   

    International Finance, Marketing Management  

  Undergraduate Level Courses  

Managerial Accounting, Financial Accounting, Money, Banking and Finance, Information 

Technologies  

Internship       

  Finance Department, British American Tobacco Company, Pakistan (June – August, 2007).  

  Job Description:  

    Assisting in disbursement of salaries, making financial settlements with banks and other   

    companies; and working on a research based project ‘SCOR’    

 Analyzing the company’s capital budgeting process.  

PhD Thesis   

The application of technical trading rules, developed from spot market prices on futures market 

prices using CAPM and its variations: evidence from emerging and developed markets.  

Journal Articles (refereed)  

 Er, H., & Hushmat, A. (2016). “The application of technical trading rules developed from spot 

market prices on futures market prices using CAPM”. Eurasian Business Review (An EMCI Journal), 1-

41. DOI:10.1007/s40821-016-0056-2.  

 Çinar, G., Isın, F. and HUSHMAT, A. (2016); “Classification of Risk Perceptions of Trading Firms”,  

Journal of Financial Risk Management, Vol. 5(1). pp. 7-13. DOI: 10.4236/jfrm.2016.51002  

 Çinar, G., Isın, F. and HUSHMAT, A. (2016), “Behavioral Trends of Export Firms of Turkey in Crisis 

Period”; American Journal of Industrial and Business Management, 6, pp. 276-281. DOI:  

10.4236/ajibm.2016.63025  

 ÇINAR, G., & HUSHMAT, A. (2016). “Impact of volatility of world oil prices on turkey’s food prices:  

garch approach”. Global Journal of Economics and Business Studies, 01-08.  

 Çinar, G., Isın, F. and HUSHMAT, A. “How managers react to crisis A planned behavior theory 

approach”, The East Asian Journal of Business Management, Vol. 6(4), pp. 5-12. DOI:  

10.13106/eajbm.2016.vol6.no4.5  

 Çinar, G. & HUSHMAT, A. (2015), “Does Speculation Matters for Wheat Price Shocks?” Theoretical  

Economics Letters, Vol. 5(4), pp. 522-530. DOI: 10.4236/tel.2015.54061  

 Çinar, G. & HUSHMAT, A. (2015), “Relationship between exports of processed agricultural 

products and real exchange rate shocks: the case of Turkey”, Ege University Journal of Agriculture  

Department. Vol. 52(2/1), pp. 85-92. (Indexed by Web of Science)  



 ER, H. & HUSHMAT, A. (2012), “The Impact of the Leverage Provided by the Futures on the 

Performance of  Technical Indicators: Evidence from Turkey”, International Journal of Economics and 

Finance Studies, Vol. 4/2, pp. 91-101, 2012.  

 Çinar, G. & HUSHMAT, A., “The Analysis of Wheat Prices using Multiple Structural Breakpoint 

Cointegration Test”, Panoeconomics. (A SSCI Journal) (under review)   

  

  

Work-in-Progress    

 HUSHMAT, A. & Cinar, G. “The effect of terrorism on financial markets: the case of Pakistan and 

Turkey”   

 Çinar, G. & HUSHMAT, A., “The Role of Internet Search Volume on the Volatility of Commodity 

Markets”  

International Conference Presentations  

 HUSHMAT, A. & BOZCUK, A. (2010), “Purchasing Power Parity: Revisited for Turkey”, EBES (Eurasia 

Business and   Economics Society) Conference, May 11- May14, Istanbul, Turkey.  

 HUSHMAT, A. & ER, H., “The Application of Technical Trading Rules, developed from Spot Market 

Prices, on Futures Market Prices Using CAPM”, 16th EBES Conference, May 27- May 29, 2015, 

Istanbul, Turkey.  

 HUSHMAT, A. & Çinar, G., “Factors effecting Wheat Price Volatility”. 1st International Students  

Social  Sciences Conference, 16-17 May, 2015, Ankara, Turkey  

International Academic Workshops and Seminars  

 Pamukkale University Summer Economics Seminars- X. (EYS), Denizli, Turkey (2011).  

 Pamukkale University, Summer Economics Seminars-XI (EYS), Denizli, Turkey (2012).  

 Pamukkale University, Summer Economics Seminars-XV (EYS), Denizli, Turkey (2016).  

Certifications & Workshops  

 Certification of Junior Associate-ship of Institute of Bankers of Pakistan, 2009 (stage-I).  

 Workshop on ‘Leadership Skills’, Higher Education Credits and Hostels Institution (YÖKYK), Antalya, 

Turkey, 2012  

 Intercultural Training: Living and Studying in Germany, 2013.  

 Workshop on ‘Carrier Planning and Education’, Higher Education Credits and Hostels Institution 

(YÖKYK), Antalya, Turkey, 2011.  

Computer Skills  

 Statistical & Econometric Softwares (SPSS/Eviews/Stata/Gauss)  

 MS OFFICE (Word, Excel, Power Point), Excel VBA  

Scholarships & Awards   

 Cultural Exchange Scholarships, Ministry of Education, Pakistan (2009-14) ($400 per month).  



 Turkish Scholarships, Turkey (2009-12) ($500 per month).  

 TÜBITAK Fellowship for Foreign PhD Scholars, Turkey (2010 -14) ($900 per month).  

 Erasmus Exchange Program, Viadrina University Germany (2013) (€ 425 per month).  

 Successful Student Award, Institute of Business Administration, Punjab University, Pakistan (2006).  

 Successful Student Award, Institute of Business Administration, Punjab University, Pakistan (2007).  

Other Research Activities  

 Marketing Project on New Product Development (2006).  

 Research Project on feasibility of KFC in Gujranwala, Pakistan (2006).  

Hobbies & Interests  

 Travelling, Sightseeing, Hiking, Camping, Swimming  
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