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Course Objective
The primary objective of the Principles of Microeconomics course is to furnish students with a understanding of the fundamental concepts, theories, and methodologies that govern the economic behavior of individuals and firms. By the end of the course, students should be adept in analyzing and interpreting microeconomic phenomena, utilizing critical thinking and quantitative skills. The course aims to develop students' ability to apply microeconomic theories to real-world situations, thereby enhancing their decision-making and problem-solving capacities in personal and professional settings. Students will also engage in critical examinations of policy implications arising from microeconomic considerations and will develop informed perspectives on debates regarding market efficiency, equity, and government intervention.
By engaging actively in the course, students will not only master the foundational knowledge of microeconomics but also cultivate analytical, evaluative, and communicative skills essential for careers in economics, business, public policy, and related fields. Additionally, the course seeks to foster a lifelong appreciation for and curiosity about the dynamic field of economics, encouraging students to remain informed and thoughtful participants in the economy at both the local and global levels.

Course Book
· N. Gregory Mankiw, (2021) Principles of Microeconomics, Cengage Learning.	

Recommended Additional Reading
· David Shapiro, Daniel MacDonald, Steven A. Greenlaw et al., (2022) Principles of Microeconomics, OpenStax (Rice University).
· Karl E. Case, Ray C. Fair, Sharon E. Oster, (2019) Principles of Microeconomics, Global Edition, Pearson.
· Stevenson, Betsey;Wolfers, Justin, (2019) Principles of Microeconomics, Worth Publishers.
· Magnus Hoffmann; Martin Kolmar, (2022) Workbook for Principles of Microeconomics, Classroom companion. 



Enhancing Graduate Attributes
Through participation in course activities and engagement with the course material, students are guided to cultivate the following graduate characteristics. These attributes are evaluated through assessment tasks:
· Proficiency in academic research skills;
· Meaningful interaction with pertinent subject knowledge;
· Developing the knack for thinking analytically and critically;
· Fostering the habit of learning independently and reflectively

Engage with Pre-Reading Materials
Familiarize yourself with the foundational concepts by engaging with any pre-reading or preliminary resources provided before the course officially begins, aiding in a smoother transition into more complex topics.

Active Participation
Plan to actively participate in all class discussions and activities, as engagement not only reinforces learning but also fosters a collaborative and dynamic educational environment.

Utilize Available Resources
Take advantage of the multitude of resources available, including textbooks, online platforms, and library services, to supplement your learning and clarify any concepts you find challenging.

Assessment Criteria
· Midterm (40%): Students are responsible for all class material covered until the midterm exam.
· Final Exam (60%): This exam is cumulative and will cover all units and topics studied throughout the course. However, the emphasis of the final exam will be on those topics covered after the midterm.

Academic Honesty and Plagiarism
Plagiarism means using someone else's words or ideas without giving them credit, and it is considered a serious offense. Therefore, plagiarism is a type of intellectual theft. This could be intentional or unintentional, such as not citing a source properly. In Turkey's educational system, there are strict penalties for those caught plagiarizing.

Course Schedule
WEEK 1_Ten Principles of Economics 
WEEK 2_Thinking like an Economist 
WEEK 3_Interdependence and the Gains from Trade How Markets Work 
WEEK 4_The Market Forces of Supply and Demand 
WEEK 5_Elasticity and Its Application 
WEEK 6_The Theory of Consumer Choice 
WEEK 7_Supply, Demand, and Government Policies 
WEEK 8_Midterm Exam
WEEK 9_Consumers, Producers, and the Efficiency of Markets 
WEEK 10_The Costs of Production 
WEEK 11_Firms in Competitive Markets 
WEEK 12_Monopoly 
WEEK 13_Monopolistic Competition 
WEEK 14_Oligopoly
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